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Problems caused:
Cost of float
Admin cost
Customer hassle
Use of funds
Delayed sales
More credit risk

Payment 
E-Business Process Challenge

1. The seller must manually reconcile accounts receivables.

2. Payment cycle time limits use of available funds.

Use existing
standards:
3C6 RemitAdv
SWIFT XML

Costs a $1 billion company $27 million annually *

* Killen & Associates, April 2002
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RN PMP: Process overview 
Process is validated, went live Dec 2003
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1. Buyer sends Remittance Advice to Seller
2. Buyer instructs bank with SWIFT C2B XML

3. Interbank clearing on legacy systems
4. Bank sends credit advice to Seller with SWIFT C2B XML

URI = 18 character Unique Remittance Identifier
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Corporate systems Internet

Payment process: Accounts Payable
Design validated with banks, software, and users
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Internet Corporate systems

Payment process: Accounts Receivable
Design validated with banks, software, and users
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Payment: Shared converter scenario
Builds on shared resource to reduce cost to banks
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